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potential for a modest rebound in farm
income. “We are at the start of a good

cycle for US agriculture,” says Mike
Williams, chief economist with the

American Farm Bureau Federation. “We
know for the past 10 to 15 years we have
had a roller-coaster business cycle: low

prices, a boom cycle and then a bust cycle.
We’re starting to see prices rising again.”

The average farm profit is now around
$1,200. This compares with $2,500 during

the housing bust in the
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